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Non-residential building activity, especially the segments impacted by the 
domestic economy, face a tough challenge over the next 6-12 months.  

The near-term outlook for residential building is negative, but there is a 
candle flickering at the end of the tunnel that may also have some 
relevance to non-residential building.

The challenge of interest rates and oversupply facing the apartment 
market.

Housing affordability, the economics of buying versus renting, land prices 
and some implications for residential building

Some major NZ and international economic themes.
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Putting non-residential building, residential building and 
other construction in perspective
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The economic downturn is probably about to bite non-
residential building & other construction
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The domestic economy drives 40% of non-residential 
building, and the outlook is not pretty
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Auckland non-residential building consents roughly match 
the national cycle but one-off projects can have an impact
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Higher interest rates still to bite residential before some relief in H1 2009
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Heading for a large fall in residential consents in the year ahead
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Excessive spec building is one of the negative factors for near-
term residential building prospects 
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Apartment consents still face a major challenge ahead
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The challenge of housing affordability and the rental market
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Falling house prices will improve existing hose affordability but make H & L 
packages less attractive.  Sourcing cheaper section prices will be critical.
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Petrol is a two-edge sword that doesn’t make the RBNZ’s job easier
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The recession will bring OCR cuts but it was needed to sort out the labour 
market which is central to the domestic inflation problem
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Central banks all over the world are worried about inflation expectations
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When virtuous economic cycles turn vicious
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Some implications of the international inflation threat
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Food prices and the international wage inflation threat
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If you are serious about business risk management

Visit www.sra.co.nz

Access samples of our pay-to-view reports

Sign up to the free Ravings & Property Insights reports
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